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Together with all and singular the rights, members, horeditements, and appurteiunces to the same belonging or.in
ooy way incident or appertaining, and all of the rents, Issues; ’h'hd' proms“MnLh ‘may BHbd"dr be tiad thetefrom, -
and including all heating, plumbing, and lighting fixtures and equig now ot hetealter attached to orised in
connection with the resl estate hereln described, :

TO HAVE AND TO HOLD, all and singular the sald premises unto.the Mort ts and asslgns
forever,

The Mostgagor covenants that he 1s lawfully seized of the premises hereinabove described In fae simple ab-
solute, that he hes good right and lawful nuthomy to sell, convey, ot encumber the same, and that the premises
are free and clear of all liens and b The. Mottgagor further ts to.warrant and for-

ever defend all and singuler the premises unto the Mortgagee forever, from and against the Mortgagor end all pec-
sons whomsoever lawfully claiming the same or any part thereof,

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the uald note, at
the times and in the manner therein provided, Privilege is teserved to pay the debt In whole, or in an amount equal
to one or more monthly. payments on the principal, that are next due on the note, on the fiest day of any month prior
‘to maturity; provided, however, that written notlce of an intentlon to exercise such privilege ls given at Jeast thirty
(30) days prior to prepayment; and, provided, furthér, that in the event the debt is pald in full prior to matutity and
at that time it is jnsured undet the provisions of the National Housing Act, he will pay to the Mortgagee en jnaus-

_ance premium charge of one per centum (1%) of the original principal amount thereof, ecept that in no event shail
the adjusted premium exceed the nggregate amount of premium charges which would have been paysble Jf the mort-
gage has continued to be insured until maturity; such payment to be applied by the Mortgagee upon its obligation
to the Secretary-of Housing and Urban Development on account of mostgage Insurance.

2. ‘That, together with, and in addition to, the monthly payments of princlpal and ‘lnleresl payable under the
terms of the nole secured hereby, he will pay to the Mortgagee, on the first day of each month untll the sald note
is fully puid, the following sums:

'{a) An amount eufficient to provide the holder hereof with funds 10 pay the next mortgage Insurence premium if this inatru-
ment and the note secured hercby are inaured, or & monthly charge (In Heu of » morigage Insuesnce pumlum) il theyaro
held by the Secrotary of Housing and Urban Development, as follows:

{1) 1t and #o long as sald note of oven date and thin fnstrument are insured or are relnsured under the provisions of the
Natlonal Housing Act, sn emount aufficient to accumulale in the handa of the holder ona (1) month prior to its dus
date the annus} mortgage Innurance premium, In order to provide such holder with funds Lo pay such premium o the
Becretary of Housing and Urban Development pursusat to the Netional fouslng Act; as amended, lndlppllclhla
Regulations thereunder; or

(i) i and 5o long as sald note of even date and lhis inktrument are held by the Secratary of Houaing end Urban De.
velopment, # monthly charge (in lieu of a morigage Insutance premium) which shall be in an smount equal to one.
welfth (1/12) of one-half (14) per centum of the average outstanding batance dus on tha note’ computed without taking
into account delinquencies or prepayments;

{b) A sum equal to the ground rents, If any, next due, plus the premiums that wilt next become due und paysble on policles
. of flie and olher hazard Insurance coverlng the morlgeged properly, plus taxes and sssessments next due on the mortgaged
property {all as estimated by the Mortgeges) loss wlf sums already pald therefor divided by the number of manths toelapse
before.one (1) month prior to the date when such ground rents, premlums, taxos, and assnsemenis will become delinquent,
such sums to be held by Mortgagee in trust to pay seid ground rents, promiums, taxes, and spocial baséasments; and

{e] AlL payments d in the two preced t of thie h and all paymenta to be made undor the note
secured heteby shall be added logelhw and lho aggregate amouit thereol shall be paid by the Mortgagor each month in »
single payment to be applied by the Mortgagee to the following Jtems in the order set orths

(1) premium tharges under the contract of Insurance with the Secretary of ilouslng and Urban Development, or mmlhly '
charge (In lieu of mortgage insuraice premium), & the case may be;
(11} texes, specis! aseepaments, fire end other haxard Insurance premlums;
(111} interest on the nole secured hereby; and
{IV) amortization of the principal of aaid note.

Any doficlency In the amount of any such aggregate monthly payment, shall, unlens made good by the Mortgagor prier to
the due date of (he next such payment, constitule an event of defanlt under this mortgage, The Mortgagee mey collect a
1ate charge' not to exceed two cents (2¢) for ¢ach dollar ($1) of each peyment mote than fiftegn (15) days (n asrears to
caver the extra expense involved 34 handling delinquent payments.

3. 1f the totalof the pay made by the Mortgagat undet (6)of paragraph 2 preceding shall exceed the amount
of pdyments actually made by the Mort for taxes of & ot i i as the case may be,
such excess shall be credited by the Mortgegee on subsequent pay 10 be made by the Mortgagor. 1f; however;
the monthly p ts made by the Mortgagor under (5] of p h 2 precading shall not be sufficient to pay taxes
and and premi when the same shal} become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount y to make up the deficiency, on or before the date when payment of such
{axes, ts, ot | i lhnllbc due. 1f at any time the Mortgagor shali tender to the Murtgagee,
In accordance with the provisions of the note secured hereby, full payment of the entite {ndebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments mede under the provisiona of (a) of paragraph 2 hereof which the Mortgagee has not become cbllgaled
to pay to the Sectetary of Housing and Uthan Development, and any balance ining in the funds |
under the ‘provislons of (b) of patagraph 2 heraof, If there shall bs a default under any of the provislons of this
mortgage tesulting in a public sale of the premisea covered hessby, o If the property is otherwise acqulxed after

et

i
. b




